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1. Results for the 1st half of FY2017 .’. .
(1) Summary z‘.

v
.

B Gas sales volume was 1,878 million m3, an increase by 1.5%
from the previous year.

LPG sales volume was 208 thousand tons, an increase by 5.2%

B Sales were ¥189.8 billion, an increase by 7.2% from the
previous year.

Ordinary income was ¥10.5 billion, a decrease by 43.7%



(2) Number of gas meters, Gas sales volume (1st half) z‘.
T
2’41 9 t2hc’>u4$.a4r.1d7 as meters (+1.2%) " oy 3 o
thousand gas meters & Clty Gas + 28 mllllon m (+15%)
/4
(million m?) 'l ,850 million m?3 1 ,878 million m3

Residential use  +11 million m3 (+4.3%)

Residential due to lower temperatures in spring than the
— S previous year, etc. p
1,500
a )
Industrial, Commercial and Others use
— + 8 million m3 (+0.5%)

due to our marketing efforts to develop new gas
demand, etc.

1 ’Oogdu;trial

N J
~
500 { Wholesale use + 9 million m3 (+6.7%)
Y,
Commercial
V&ho esale
FY2016 2Q FY2017 2Q Number of gas meters* +1.8%: 475484 thousand gas meters
A * Including the number of gas meters based on commissioned business for delivery
verage o o o
Temperature | 23.4°C 22.9°C | A0SC | Gas sales volume +5.2%: 198—208 trousand tons
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(3) Sales, Incomes (1st half) T‘.

(¥ b||||on) muuuns

FY2017 | FY2016 | ohanee o
(1st half) ]| (1st half) prsglaorus g

Gas saesvoume |1 878] 1,850 | ] 28| 1.5%
s [ 1808] 1770]  127]  72%

costorsaes | 1192]  956| 235| 24.6%
> Selling, general <> \> > <
Cwcumnave | 61.3]  633] 20| -3.2%

oarey [ 105]  187] -81) -43.7%
Lobdese (74 134]  -60] -448%

(Notes) Crude oil price (CIF national average); FY2017 (Apr.—Sept.) $51.4/bbl, FY2016 (Apr.—Sept.) $43.8/bbl (+ $7.6/bbl)
Currency exchange rate (TTM) : FY2017(Apr.—Sept.) ¥111.1/$, FY2016 (Apr.—Sept.) ¥105.3/$ (+ ¥5.8/%)



(4) Factors for Change in Ordinary Income (1st half) z‘.
T
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€@ Change from the previous year

[Ordinary income (¥18.7 billion=¥10.5 billion) — ¥ 8.1 billion J

B Effect of gas sales volume + ¥ 1.0 billion

B Impact of time lag in fuel cost adjustment system — ¥ 11.0 billion
(FY2016 (1st half) ¥ 8.5 billion = FY2017 (1st half) —¥ 2.5 billion )

M Others + ¥ 1.8 billion



(5) Balance Sheet and Cash flows (1st half)

L §

FY2017 | FY2016 Change
(end of 2Q) (end of FY)

(¥ billions) ™o

[Total assets}[531 3 532. 9

(unrealized gain
on investment

(58.2)

(51.7)

(6.4)

AN

securities)
| Net assets 31 42 3068 74
Equity ratio 591 % 576% 1 '.§
|ntereds(ta-t?tzaring 1 241 1 1 49 91

5 1

Cash flows
from operating activities

Cash flows
from investment activities

(Free Cash flows)

Cash flows
from financing activities

Net (decrease) increase in
cash and cash equivalents

200
—-22.1
(-2.0)

3.4
1.2

19 8
—-26.5
(-6.7)
-16.1
-24.0

FY2017 | FY2016 | oo
(1st half) (lst half)
7

4.4
(4.6)
19.5
25.3

e 17.7 ) 36.2]-184

p D\ aYd Y4 )
CAPEX 18.9 | 23.7 | 4.7
Depreciation 1 74 1 69 05

L Y, J\_ AN ~




2. Forecasts for FY2017 .,g‘=
(1) Summary |

WWWWWW

B Gas sales volume expected to be 4,011 million m, an increase
by 0.9% from the previous year, LPG sales volume to be 454
thousand tons, an increase by 0.2%

(We have not changed the previous forecasts)

B Based on crude oil price of 60 dollars/barrel and exchange rate
of ¥115/dollar for the 2nd half of FY2017, sales projected to be
¥428 billion, an increase by 9.6% from the previous year,
ordinary income to be ¥25 billion, an increase by 2.1%

(We have not changed the previous forecasts of assumption and
income)

B We have revised down the forecast of sales by ¥7 billion based
on the result of crude oil price and exchange rate for the 2nd
quarter



(2) Number of gas meters, Gas sales volume (Forecasts) 'Z‘.
s
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2,434 2,499

thousand gas motars O EE meters B0 27 mill * (+0.9%)
——e +37 m m3 (+
ity Gas illion Ik

(million m3) 3,974 illion md 4,01 'I million m3

4000 | i
35%8sidfantial —E Residential use  +4 million m3 (+0.5%) J
- o )
3,000
ve00 | Industrial, Commercial and Others use
! +19 million m3 (+0.7%)
Industrial
2000 |-
1500 -
-£ Wholesale use +14 million m3 (+5.2%) J
1,000 -
Commercial - L P G
59rc1)d Others 7 J
Wholesale [i 254 ‘ 268 - Number of gas meters* +1.2%:479—485 thousand gas meters

FY201 6 FY201 7 (Forecasts) * Including the number of gas meters based on commissioned business for delivery
Gas sales volume +0.2%:454—454 thousand tons

Average 16.6°C | 165°C | -0.1°C

Temperature




(3) Forecasts for FY2017

FY2017 £V2016
forecasts

Change
from the

previous
year

(¥ billion)

Rate of
change

p
Gas sales Vqume

4011

3, 974 |

09%

( N

Net income
attributable to
.owners of the parent)

(million m3) i J\ J\ L
s [ 4280] 3004 375] 96%
iOrdinary incomej ( 250 t 24 .4 i 0.5 i 2.1% :

— \(

17.7 0.2

1.4%

\ 180 J\_ - -
 omeex | 464 492 -28| -57%
~ Depreciaion || 370 354 | 15| 4.3%

[ Assumption ]

($/bbl, yen/$)

[Sensitivity (full-year) ]

FY2017* |FY201 6(Result) Change Gas resource cost Gross profit
Crude oil price 55.7 47.5 8.2 Crude oil price 1$/bbl | ¥ 2.2 billion | ¥ 0.6 billion
Exchange rate | 113.0 108.4 4.6 Exchange rate 1yen/$ | ¥ 1.0 billion | ¥ 0.3 billion

* Assumption for the 2nd half of FY2017: Crude oil price $60/bbl, Exchange rate ¥115/$
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(4) Factors for Change in Ordinary Income (Forecasts) 1‘.
s

TOHO GAS

€ Change from the previous year

Ordinary income (¥24.4 billion=¥25.0 billion) + ¥ 0.5 billion

B Effect of gas sales volume + ¥ 1.0 billion

B Impact of time lag in fuel cost adjustment system — ¥ 6.0 billion
(FY2016 —¥ 2.0 billion = FY2017 —¥ 8.0 billion )

B Decrease in fixed cost + ¥ 2.8 billion

B Others + ¥ 2.7 billion
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(5) Forecasts for FY2017
(Changes from the previous forecasts)

Revised

forecasts

Previous
forecasts

(as of July 31)

(¥ billion)

from the
previous
forecasts

s oV N N N
Gas sales Volume _
A\ U\ J\_ AN J
e Y N/ N[ N
Sales 4280 4350 _70
& U\ J\_ AN J
' Y4 aYd N/ N
Ordinary income 250 250 -
S VAN VAN AN J
Net income ( \( e )
attributable to 'I 8 O 1 80 -
owners of the parent -
N 7\ AN AN J
[ Assumption ]
Revised Previous Change
forecasts forecasts g
Crude oil price ($/bbl) Oct.—Mar. 60 July-Mar. 60 -
Exchange rate (yen/$) | Oct.—Mar. 115 July—Mar. 115 -

TOHD GAS
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{Reference>
Progress of the Medium—term management plan

TEE
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FY2013 to FY2018
FY2016 FY2017 FY2018 Average Annual F1Y0200ﬁ2
(Forecasts) Projection Rate ) t

of Increase Anniversary

Number Natural Gas 2.43million | 2.46million 0.9% 2.46 million 0.8% 2.5 million
fogg — —FT —+—1+——

(r;ei:s LPG *1 0.48million | 0.49million 1.2% 0.48 million 1.8% 0.5 million

Gas Natural Gas' | 4.1billion m¢ | 4.1billonms | 0.9% | | 4.5 bilion m’ 2.2% 5 billion m
Sagles ——+—T1T— 71— —F—"

Volume LPG 454 foveend | 454 thowsand| 0,296 | | 470 ypoue 2.3% | | 500 thousand

* 1 Including the number of gas meters based on commissioned business for delivery
% 2 Including the number of gas sales volume of LNG

FY2009 to FY2022
2013 FY2016 FUAi FY.201.8 100th
(Forecasts) Projection )
Average Anniversary
Operating Cash Flow| 48.2 billion yen| 37.2 billion yen| 55.0 billion yen 58 billion yen 60 billion yen
Debt Equity Ratio 0.7 04 04 1.0 and under 1.0 and under
ROA 21% 3.3% About 3% About 3% 3% and over
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