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Earning forecasts and other forward—looking statements in this document are
management’ s current views and beliefs in accordance with data currently
available, and are subject to a number of risks, uncertainties and other factors
that may cause actual results to differ materially from those projected. 9




1. Results for the 1st Quarter of FY2013 .'. .
(1) Summary z‘.

B Gas sales volume was 906 million m, a decrease by 1.6%
from the previous year.

LPG sales volume was 98 thousand tons, a decrease by 2.8%

B Sales were ¥124.4 billion, an increase by 2.9% from the

previous year. Ordinary income was ¥2.9 billion, a decrease
by 60.8%



(2) Number of customers, Gas sales volume z‘.
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(million m?) ™
1000 921 .itiion m® 906 iion me Residential use =8 million m3 (—4.4%)
Residential due to higher temperatures than in the previous year. |
800 / \
Industrial, Commercial and Other use
—6 million m® (-0.9%)
600 -
nbustrial gas sales volume decreased due to decrease in
nustria customer facilities’ operation rates, despite our
marketing efforts to create new gas demand.
400
N J
<
»00 Wholesale use —1 million m3 (-1.5%)
Commercial J
Other
e

FY2012 1Q FY2013 1Q
Number Of Customers*+2.6% . 328_)337 thousand customers

Tepverage | 18.6°C | 18.9°C | +0.3°C Gas sales volume —2.8%:101—98 thousend tons

* Excluding the number of customers based on commissioned business for delivery 4




(3) Sales, Incomes
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(Notes)

Fy 2013

Fy 2012

(1Q) (1Q)

TOHO GAS

(¥ billion)
Change
From Rate of
Previous change

year

cesmevnel 906 921 15| -16%
 sales | 1244] 1209 35| 29%
Costet [ g04] 815 89| 11.0%
e [ 313] 321 07| -23%
Qunay [ 29] 75| -46| -608%

Net income}[

A8

1.7][ 48|

'\

-3.0| —-63.8%

Crude oil price (CIF national average); FY2013 (Apr.—June) 107.7 $/bbl,
: FY2013 (Apr.—June) 98.8 yen/$,

Currency exchange rate (TTM)

J
FY2012 (Apr.—June) 122.6 $/bbl (-14.9 $/bbl)
FY2012 (Apr—June) 80.2 yen/$ (+18.6 yen/$) 5



(4) Factors for Changes in Ordinary Income .!. .

(Change from the previous year) 1‘.
T
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Ordinary income (¥7.5 billion=>¥2.9 billion) — ¥ 4.6 billion

B Effect of gas sales volume — ¥ 1.0 billion

B Impact of time lag in fuel cost adjustment system — ¥ 3.0 billion
(FY2012 (1Q) — ¥ 4.5 billion = FY2013 (1Q) — ¥ 7.5 billion )

B Others — ¥ 0.6 billion



(5) Balance Sheet

Fy 2013 | Fy 2012 Change
(end of 1Q) (end of Fy)

(¥ billion)
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e

A

-

A
4

&

oncecuniey’ (898 (349 (52

wanwses | 240.7 | 2364 | 43
Equity ratio :: 49 1y i 46.9y I go-irg :
nesens | 1653 | 1620 | 33

J

-

J

CAPEX

1.1

-

.

11.3

~N

J/

\

Fy 2013 Fy 2012 Change
(1Q) (1Q)
- S

—4.1

J

N [

Depreciation

AN

8.4

s

.

9.1

N

J/

-

.

~

-0.7

J

O
ZaN

T

TOHO GAS



2. Forecasts for FY2013
(1) Summary !‘.

mmmmmm

B Gas sales volume expected to be 3,966 million M, an increase
by 0.3% from the previous year.

LPG sales volume to be 432 thousand tons, an increase by 2.1%

B Based on crude oil price of 115 dollars/barrel and exchange
rate of ¥100/dollar after July, sales projected to be ¥565 billion,
an increase by 9.0% from the previous year, ordinary income to
be ¥15 billion, an increase by 12.1%

B We have not changed the previous forecasts of gas sales
volume, sales and income



(2) Number of customers, Gas sales volume (Forecasts) Z‘.
s
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2,362 .
%iM“d customers (+0.7%) 013V CETRY +13 million m3 (+0.3%)

. X +1.3% ; Figures after having standardized
(million m?) 3,953 million m?3 3,966 million m?3 temperature influence

4,000 i : -
Cesidunt Residential use =15 million m3 (—1.9%)
esidential
3,500 ¢ +1.0% ; Figures after having standardized
temperature influence
3,000 /
2500 ® Industrial, Commercial and Other use
Industrial +38 million m3 (+1.3%)
2,000 due to our efforts to create new demands mainly
for combustion use
1,500
p
1,000 * Wholesale use —10 million m3 (-3.3%) }
Commercial L
900 Other
FY2012 FY2013(Forecasts)
- Number of customers*+1.3%:336—341 inousand customers
verage 16.0°C | 165°C | +0.5°C
Temperature Gas sales volume +2.1%:423—432 thousand tons

* Excluding the number of customers based on commissioned business for delivery



(3) Forecasts for FY2013/Sales, Incomes

Fy 2013

(¥ billion) TuHO B

Change
From Rate of
Previous change
year

p
G les Vol
“(million m3). 2 3 966 3, 953 13 3%
A NG - AN AN
4 e s N N
Sales 565.0 518.3 | 46.6 9.0%
- S > s <7 <
Ordinary 0
 Cuney [ 150 133 1.6 12.1%
4 N\ [ N N Y4 N\
Net income 10.0 85 1.4 17.3%
& U\ J \_ VAN VAN J
e e N N N N
CAPEX 38.0 35.1 2.8 8.0%
A VAN VAN VAN VAN J
4 e N AV 4 Y4 2\
Depreciation 36.0 369 | —-0.9 | —-2.4%
U N\ J . VAN VAN J
[Assumption ] ($/bbl, yen/$) Sensitivity (full-year) ]
FY20‘|3X FY2012 (Result) Change Gas resource cost Gross profit
Crude oil price| 113.2 113.9 -0.7 Crude oil price  1$/bbl | ¥ 2.1 billion | ¥ 0.7 billion
Exchange rate 99.7 82.9 +16.8 Exchange rate 1yen/$ | ¥ 2.4 billion | ¥ 0.8 billion

3 Assumption after July: Crude oil price 115$/bbl, Exchange rate 100yen/$ 1 0



(4) Factors for Changes in Ordinary Income :
(Change from the previous year) z‘.
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[Ordinary income (¥13.3 billion=¥15.0 billion) =+ ¥ 1.6 billion J

B Effect of gas sales volume — ¥ 1.0 billion

B Impact of time lag in fuel cost adjustment system + ¥ 3.0 billion
(FY2012 —¥ 15.5 bilion = FY2013 — ¥ 12.5 billion )

B Others — ¥ 0.4 billion
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(Reference) Progress of Medium—term management plan z‘.
‘
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FY2008 to 2013

[ Number of customers ) FY2009 FY2010 | FY2011 FY2012 FY2013 Average

_(forecasts), growth rate

FY2013 target . Average

growth rate

A A

Qw5 229523072322 2,345 2,362 0.7%| | 2405 <1.1%
LPG | 317 320 327 336 341 2.1s 359 <3.2%>

Y
.

L (thousand) L )

[ Gas sales volume ]v ) .
B 3, 627?3 91053 943?3 953?3966g 150 | 4039 <1.9%> |
ebS. | 397 416 420 423 432 1.1%) | 440 <1.5%> |
CAPEX 1 Syears averagd (A total of FY2009 to 2013 177\

K bilion) 436 33.2 325 35.1 38.0 36.5

L (Average of 35.4 per year) )

GUSISRPREREP| FY2009  FY2010  FY2011  FY2012 (f';fezcgli ; FY2013 target
) 0
[ ROA 2.1% 2. 9%; 1.7%  1.79% About2% About 3% (FY2013)
Return to T ¥8 ¥8 ¥9 ) (The basis is stable dividends. h
sl per share: per share: ¥8 5 per share ¥9 per share per share ol ) hare buv back
{Lowgppgﬂmeyn_back ¥3.0 biion ¥2.7 biten . . ) (Gt
lnterest(¥b:iﬁ:l:§ debts 1 71 0 1 61 4 1 643 1 620 ;About 1 64 About 1 80 (at the end of FY2013)
Equity ratio % 43.6% 44 7% 45 5% 46.9% :About 46%) kOver 40% (at the end of FY2013) 19




