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RERIZHITH2023FEE L, 2023F4 5 ~2024 53 DEEFEEERLET,
Fiscal year 2023 means from April 1, 2023 to March 31, 2024.

AEHOH AR, 45MI/m REBELTEYET,
Gas Sales Volume is shown by 45MJ/m®,



& £#E Corporate overview ¢

(202443H31HEFA As of March 31, 2024)

R4t Head office ZHEMEEXHARr19E185 19-18, Sakurada—cho, Atsuta—ku, Nagoya, Japan

Biava Date of foundation 192246H26H June 26, 1922

EXE Capital 330/87,2005H 33,072 million yen

, - EHE 6,0424 Consolidated 6,042

BESRA%  Number of employees |y 1394 Non-consolidated 1,139
@HR=EX @Cas business

: g @R tifEE @Heat supply business
AN Main b

——— aln businesses OSBRI EE @Clectricity supply business

Q@ RAHALBED IR F—FROERBLVTEE @O0btain, purchase and sale of energy resources such as natural gas

1. YT IL—TOHIET) 7 EERIRER Service area and Pipeline Network

(202443431 Ak As of March 31, 2024)

[ HEFMARRY FT—HEHEF T 1) 7 Service area of Toho Gas Network Co,. Ltd.
[ H#tiak#tieT )7 Service area of Wholesales
— EERERER Trunk line
— TE R AR Planned line
N %1 . T
2. TEEHTL™ Consolidated subsidiaries
(202443A31 B m . As of March 31, 2024)
(BFM,/¥ milion)
& T B ESE OIS ExE s
Company Address Business Capital Net Sales
BRARITINT =R KR HEET —BAREEEE SATEF 3,000 83,405
Toho Gas Network Co., Ltd. Nagoya City Gas appliance sales and related construction
REBTBEKRRNRAE X2 ZHEM THENEE S8 AR—YEREORE 821 5,967
Toho Real Estate Co., Ltd. Nagoya City Leasing and management of real estate/Management of sports facilities etc.
BIRAE A AR KA ZHET LPGEX, 0—/R BHEIDIRGE 480 86,591
Toho Liquefied Gas Co., Ltd. Nagoya City PG business/Sale of coke and petroleum products
KEARMA R -G LR EHMHIHTEHREE LPCGEE 225 8,624
Mizushima Gas Co., Ltd. Kurashiki City |Gas and LPG business in Okayama prefecture
BBARTUO=TIV T AR X3 [£HEH BRI RIGOREEL. BEL—T T —EXFRE 100 14,982
Toho Gas Engineering Co., Ltd. Nagoya City Engineering of gas production plants/Comprehensive utility service business
HHAHRZIATNa—av %At |2HET REAAR - BIFVTRE. AR - EERHEHBRFTEE V74— LFE BLEERS Y—EXDRTEE 85 8,960
Toho Gas Life Solutions Co, Ltd, Nagoya City Trustee business rg\ated to gas and electr{city for residential use, sales of gas and housing equipment, design and
construction of residential buildings, expansion and renovation
HPHRERRAT LKER A4 HHET AT LORF EE, FRAE Y —ERDRH 80 12,395
Toho Gas Information System Co., Ltd. |Nagoya City Data processing services/System engineering
FIAR DRIR—H—EARR R |HBEH HRBEIIB 2R REEBOZE 50 3,386
Toho Gas Customer Service Co., Ltd. Tokai City Reading gas meter and collecting charges in gas business
EAREY—EIRARHT AHET BBEDRT J—X BiF. RiEHSE0U—X REREBIEE, RTE 48 5,201
Toho Service Co., Ltd. Nagoya City Car sales, lease and maintenance /Leasing of equipment item/Insurance agency/Travel agency
BBART U/ HRE AHET ARATEBIVHETFOREL. SEBFFORT BT 45 8,404
Toho Gas Techno Co., Ltd. Nagoya City Construction of gas pipes, paving and road repair/Sales and installation of various equipment etc.
RBBAR AT TATATHR R HHET HNARGRLEBEBOZFE, RAAREEERABARGLY avTORE 40 5,980
Toho Gas Safety Life Co., Ltd. Nagoya City Trustee business of gas equipment safety management, management of Toho Gas Sales Brand
RBARAZa =7 —2av AR K4t HHET I EUA—RE HERHRE R BE REREERE 10 2,388
Toho Gas Communications Co., Ltd. Nagoya City Call center business, gas, electricity and service charge administration business

X1 LRODEERFEA1 28550 EMEFR1EE25%  There are 25 consolidated subsidiaries including above 12 companies.
X2 RARBEMRKRE, 2024F4 A1 BT EBARATBHEREKRRRMITHELEEELELE,

Toho Real Estate Co., Ltd. changed its name to Toho Gas Real Estate Development Co., Ltd. as of April 1, 2024.
K3 mABARI D=7 R4, 2024F4B1BRT. BRIBARTFO—TUo O =7 TR RMITH L EEELELE,

Toho Gas Engineering Co., Ltd. changed its name to Toho Gas Energy Engineering Co., Ltd. as of April 1, 2024.
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& HXB9EFH Stock information @

1. EARIEH Basic information

W RETAIRERERE (#%)  Authorized capital stock (shares) 160,000,000 (20244E3 831 BB &,/ As of March 31, 2024)
WRTERIE (K Issued capital stock (shares) 105,256,285

WHEEH (&) Number of shareholders 27978

WET (%) Stock transaction unit (shares) 100

2. % EFER Composition of shareholders

Y B o k=t Treasury stock

100%
ShE A Foreign investors
80% +——frt s o ] ] i et ] ] e - . X
ZOHEMNEA Domestic companies
s0x — I ] —
%1% Financial institutions
40% — —
20% —
{E A Individual
0% = T ( 3 )
15 19 22 23 (FEFY)
FE FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
A Individual 24.3 23.1 21.7 225 20.3 20.1 18.6 19.9 21.8 23.4
S RIHES Financial institutions 414 43.0 447 46.7 471 47.7 49.0 479 458 453
ZOMEMEAN  Domestic companies 16.8 16.4 16.2 16.4 16.5 16.0 16.0 17.0 16.4 156.1
AEAN Foreign investors 17.4 17.5 16.9 14.4 16.1 16.2 16.4 15.1 15.9 16.1
El=Yz -y Treasury stock 0.1 0.0 0.5 0.0 0.0 0.0 0.0 0.1 0.1 0.1
A &t Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
3. #fm#EF Stock price fluctuation
F ZE#k{f Stock price at the end of month HE S Monthly
(M%) turnover
(F#k/thousand shares)
7,000 24,000
6,500
6000 21,000
5,500
18,000
5,000
4,500 15,000
4,000
3,500 12,000
3,000
2500 9,000
2,000
6,000
1,500
1,000 3000
Al |
0 0
14 15 16 17 18 19 20 21 22 23 (FEFY)
FE FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
el () EfE High 3,650 4,170 4,960 4,455 5,240 5,230 7,180 6,860 3,340 3,474
Stock price (¥)
Z{E Low 2,455 3,350 3,695 2,922 3,210 3,370 4,405 2,541 2,314 2,356

Rk (M) Stock price at end of FY (¥) 3,605 3,995 3,935 3,270 4,970 4,900 6,830 2,725 2,463 3,464

RIS (FH) Annual turnover (thousand) 48,050/ 65637 73330 66,333| 57584 55485 63062 90,948 75069 80,466

2017410 A1 B TEBHRAOKISOE1ROBI G THRAF A LT ofletd, LEEOTHIM). THES IE, BFHAEORBEERBLZBTFEZHL TS,

We consolidated common stocks at a ratio of five shares to one share on October 1, 2017. Accordingly, “stock price” and “turnover” above reflects the impact of the
consolidation of shares.
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4. % EZEJT Return to shareholders
O #%XBT A% Shareholder return Policy

FERDBFERTHEKICNA, BEEAORBILICAIT, HEOHHE. EMOKEETEERET S
X RERYEEARLL. BN EOCKIG HEZAahLE, ARUMNISEG LHAMAIRDO4I~SEEBLRELTHREETERSE *

In addition to our conventional shareholder return policy*, we will implement additional shareholder returns for the time being, aiming to optimize our equity capital.

*Based on stable dividends, we will combine flexible acquisition and cancellation of treasury stocks and deliver shareholder returns *

approximately 40 to 50% of the consolidated net income over the medium to long term

O #%EBTOERERR Status of return to share holders

(B ¥ milion)

g5 FY 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
PR A Cashcividend | 5179 5412 5368 5582 5848 5810 5807 6057 6307 7,359
Gasrymue)  OVDS | (1475) (¥500) (x50.0)| (¥ 525) (¥55.0) (¥ 55.0)| (¥ 550) (¥57.5) (¥60.0) (x70.0)
BEHEE Share buy-back | 2999 4581 2,994 2,999 - 1,596 - -

PRI B Retun to shareholders total 8179 0993 8362 5582 8848 5810 5807 7,654 6307 7,359

BAALHEORET 5L MR

e e L N 19063 43008 17749 18022 14820 16266 8592 15459 33721 27,304

et 23%  47%  31%  60%  36%  68%  50% 19  27%

Total return ratio

20171081 B CEBEHROKICDOFTIKROBI G THRA A ET o, LD #HYE A& 11E. YZMRAFEOEELER/LLHMFTEREHL TS,
We consolidated common stocks at a ratio of five shares to one share on October 1, 2017. Accordingly, “Dividend per share” above reflects the impact of the

consolidation of shares.

5. BOHRAMDES Share buy-back

i B #HE BEfl#es

oo Number of shares Purchase value

(F# thousand) (EAH /¥ nilon)

2001528 ~2001458 Feb. 2001 ~ May 2001 1,950 2499
2001411 8~200243 8 Nov. 2001 ~ Mar. 2002 1,948 2,999
20024118~20034%6 3 Nov. 2002 ~ June 2003 3,793 5,581
200348 5% Aug. 2003% 220 344
2003F11A~2004%68 Nov. 2003 ~ June 2004 2,284 4,150
20044128 ~200543 83 Dec. 2004 ~ Mer. 2005 1,357 2,507
200642 5 ~200646A Feb. 2006 ~ June 2006 7154 1,746
2007427% Feb. 2007* 898 2,668
2008528 ~2008438 Feb. 2008 ~ Mar. 2008 1,000 2,184
2009F12A~2010&£38 Dec. 2009 ~ Mar. 2010 1,193 2,996
201138 ~2011468 Mar. 2011 ~ June 2011 1,400 2,751
2015558 ~20154%68 May 2015 ~ June 2015 789 2,999
201658 ~2016468 May 2016 ~ June 2016 603 2,381
2017538 Mar. 2017 544 2,199
2017&E5B~2017478 May 2017 ~ July 2017 740 2,994
201958 F~20194108 Aug. 2019 ~ Oct. 2019 7128 2,999
2021E11A~20214128 Nov. 2021 ~ Dec. 2021 500 1,596
&5t Total 20,706 46,203

2017410 1 BATEBHRASKIS DT 1 ROBIE THRAFEEIT o0, LREOTEMMRIEIIE. UM E0EEEERL-KFEREL D,
We consolidated common stocks at a ratio of five shares to one share on October 1, 2017. Accordingly, “Number of shares™ above reflects the impact of the

consolidation of shares.

X FERHUNMRETHEHKIERS We bought the shares that our subsidiaries had possessed.

6. %4+ Credit Ratings

AT RS

Rating organization

AT
Credit ratings

BT ORI (BRI KU thitk)

Definition of ratings

REAE AA

BAREERE 72— Long-term AA
Rating and Investment R

Information, Inc. B a1+

Short-term a-1+

ERNIBHTEL BhEERLHD,
Very high creditworthiness supported by some excellent factors.

FHEBETOEREIS. (Ta-1JIZET2E0055, BHREBBETOEREAFICEVDBDIZTIADRTR

EEATIELHD, )

Certainty of the fulfilment of a short-term obligation is high. (A plus (+) sigh may be appended to the a-1
category to indicate a particularly high level of the certainty. The plus sign is part of the rating symbols.)




& FREBEET—4 Gas resources data ¢

1. EBARRHAZHNINGTOO /MEE Toho Gas long-term LNG projects

AR FaSoME HECEb 75 #473
Gountry ekt (thousand tons/year) Term
F—RN)T7
Australia FEEMILEER  NWS Expansion 300 2004-2029

D7 Ichthys 280 2018-2032
=27 . )

Malaysia W(F4H) M(Tiga) 340 2004-2024
400 2007-2027

ARFR _

Rkt Petronas Portfolio 420~540 2017-2027
ov7y . ) )
Rusd AVl Sakhalin IT 500 2009-2033
7207 FyAay Cameron
vs. (=#wE)  (Mitsui & Co, Ltd) 300 2019-2039

Fyray Cameron

(ban (DGI) 200 2020-2038
HhrE
i LNGH+H LNG Canada 300 2024-2039

2. A\ Gas resources price

LNGfE#&(CIF)(F3/bv) LNG price(CIF)(¥/t)

NL—=37
Malaysia

JESHEA& (CIF)($/bbl)  Crude oil price(CIF)($/bbl)

AU

Sakhalin HNEFi7)
I
( LNG Canada |
FrA0>
Cameron

P73
Ichthys

#EL—NM/$) Exchange rate(¥/$)

140,000 140 160
120,000 120 140
100,000 100 120
100
80,000 80
80
60,000 60
60
40,000 40 40
20,000 20 20
0 0 0 i
14 15 16 17 18 19 20 21 22 23 14 1 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 (&EFY)
FE FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
LNGfi#&(CIF) (F3/+)% NG price(CIF) (¥/1)* 87,061 54382 39,364 48591 60436/ 53527 41,212 70,009 126,050 93,536
B (CIF) ($/bbl)™  Crude oil price(CIF) ($/bbl)™ 90.4 488 4751 57 72.2 67.8 434 772 102.7 86.0
ABEL—NA/S) Exchange rate(¥/$) 109.8 120.2 108.4 1109 1109 108.7 106.1 1124 1365 144.6

X AT B S#kst (Bf%4) Source: Trade statistics (Ministry of Finance)




& BESHHE Management plans €

BIART I —TF IR EE (202243831 HAR)
Toho Gas Group Medium—-term management plan FY2022-2025 (Announced on March 31, 2022)

O A%t Policy

CEEX vy aT0—-ORIE AEHREL DD BN ARRICHITEEEME
Accelerate investment for sustainable growth while maintaining the abilty to generate operationg cash flow
BERRKBEICEVDTENRECBLEDNTVREL>TERFREEE

Even in an investment expansion phase, balance between efficiency and soundness to manage the entire system

ey =Si-t=d
Management Index
REBR REEE
Management Index Management Goal
2,100f8M £
IRt EEFrylaoo— (2022~20255E R
Profitability Operation cash flow 210 billion yen and over
(Cumulative total from FY2022 to FY2025)
3% R >WACCH?

SN ROA (20254 %)

Efficiency ROA About 3% *'>WACC*
(FY2025)
0672

fem D/EL># (20254 %)

Soundness Debt to Equity ratio About 0.6
(FY2025)

X1 2025 EEDEMEREFIZE250/EMFRE *1 Consolidated ordinary income for FY2025 is approximately 25 billion yen
X2 WACC=EAIRM2%E ¥ *2 WACC = Cost of capital : Mid 2%

O #%F3BLAHS Shareholder return Policy

RERSEEAREL, HBNGECHEIE EHZALE. PREANICEF SHMFIRDOI~SBZERELTHEETEER

Based on stable dividends, we will combine flexible acquisition cancellation of treasury stocks and deliver shareholder returns
approximately 40 to 50 % of the consolidated net income over the medium to long term

BIARTI—TF 2024FEEZEETE (2024FE3H28BRAR)
Toho Gas Group Business Plan FY2024 (Announced on March 28, 2024)

O ITRILF—BESEH Number of customer accounts

R ESEICRIT ST yyaT0—

Cash flow during the medium-term management period

<Fwyadr>
Cash in

<Fyy¥aTIb>
Cash out

#EIRIT 2608+ a

BECF
2,10082M

2,300{8F

Operation cash flow

210 billion yen Investment

230 billion yen
ATEE R
Corebusiness: Srategjc business
=1:1
BAE
460188

Borrowing
46 billion yen

20224 (32#) 2023F E (RERAAH) 20244 & (@)
FY2022 (actual) FY2023 (estimated) FY2024 (plan)
braEy 2924 2994 30654
Number of customer accounts™’ 2.92 million 2.99 million 3.06 million
1 AR -LPG- BEAFHDIE~RMLEM * 1 Total number of customer accounts of City Gas, LPG, and Electricity.
O TRILF—HRFEE Sales volume
20224 (=268 20235 E (RERRAH) 20244 B (FHE)
FY2022 (actual) FY2023 (estimated) FY2024 (plan)
HHTAR 355¢8m’ 34.6(Em° 34.6f8m*
City Gas*? 355 bilion m® 3.46 bilion m* 3.46 bilion m*
LPG 4757t 46.7 3t 48673t
LPG 475 thousand tons 467 thousand tons 486 thousand tons
E 23.718kWh 25.58kWh 26.0f8kWh
Electricity 2.37 billion kWh 2.55 billion kWh 2.60 billion kWh
%2 LNGER B &L (BHARBHE) * 2 Including LNG sales volume (Converted to the amount of City Gas)
O @& Investment
20224 (2#) 2023F E (RERAH) 20244 & (@)
FY2022 (actual) FY2023 (estimated) FY2024 (plan)
a7EE 381{8M 400f8M 370f8M
Core business™® 38.1 billion yen 40.0 billion yen 37.0 billion yen
HREE 22018M 140{8M 310f8M
Strategic business™* 22.0 billion yen 14.0 billion yen 31.0 billion yen
At 601{&M 540{8M 680fM
Total 60.1 billion yen 54.0 billion yen 68.0 billion yen

X3 MAARLPCHE, RHIREMN RIS EBRLL Ty aT70—%48IHT25FX  * 3 Businesses that create cash flow as a long-term stable earnings base (e.g., city gas, LPG)
X4 BR TRNLF—H—ERLABL/ESRAYR—MRE, PRIMLHEEES|S5%EE 4 Businesses that drive medium- to long-term growth (e.g., electricity, energy services, living /business support)



@ IRILE—BRIFEH-IR5EE Number of customer accounts, Sales volume ¢

1. THRLF—BESEH Number of customer accounts™
X1 EAHZ-LPG- BIASTOEAZKHEE *1 Total number of customer accounts of City Gas, LPG, and Electricity.

IRLF—BESEFUH(TH) Number of customers accounts (thousand)

£EFY 2020 | 2021 | 2022 | 2023
dog e Number of customer 2825 2873 2921 8,000
#TH ity Gas 1798 1756 1741 1,747
LPG** LPG* 594 603 604 615
EX Electricity 438 514 576 638

X2 BEAZAUHESE *2 Incruding the number of customers based on commissioned business for delivery.

< %% Reference> (F#thousand)
£E FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
BfFA—%—%% Number of gas meters 2,387 2,409 2,434 2,463 2,486 2,510 2,533 2,555 2,579 2,601
2. HHARIRGEE City gas sales volume
< EfEHABRFEE Consolidated gas sales volume>
HAm: milion m3)
4,000 1 p— — — —
B [ ] — ____ RER
3000 - _— — W i) ] o] & Residential
2,000 A
EHAM
Industrial
1,000 4
0 T T T T T T T T r )
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(FE FY)
JE#E Consolidated (Fm*® thousand m®)
£E FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
REEMA Residential 760,649 732,068| 744,651 767,669 673,240, 644,180/ 658,766, 639,810/ 583,444 563,287
X(¥BA%E Non-Residential 3,270,505, 3,176,187 3,229,615 3,256,107| 3,164,964| 3,148,310| 2,951,314 2,972,721 2,870,578 2,806,457
HAPR5EE 5 Total gas sales volume [ 4,031,154 3,908,255| 3,974,266 4,023,776| 3,838,204 3,792,490 3,610,080, 3,612,531 3,454,022 3,369,744
BRBFEEECES
Click here for Monthly gas sales volume
3. LPG=2 Number of customers and sales volume in LPG business
FE FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
3 % Number of customers™
BEIFH (F4) (e 456 466 479 490 500 589 594 603 604 615
== o Sales volume
RFEE (Fhv) (ieusens fers) 430 434 454 465 451 486 462 486 475 465
X ZEEFRGHESDT Including the number of customers based on commissioned business for delivery
4. BEKEZ Number of customers and sales volume in electricity business
FE FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
3 Number of customers
PESEH (FH) (e - - 22 86 197 335 438 514 576 638
== Sales volume
BR5E 2 (BAkWh) (million KWh) - - 63 190 575 990 1,602 2,126 2,369 2,579



http://www.tohogas.co.jp/corporate/ir/document/data/pdf/salesvolume.pdf
http://www.tohogas.co.jp/corporate/ir/document/data/pdf/salesvolume.pdf

<B% Reference> MIHAHRARFERE (E#E) Quarterly gas sales volume (Consolidated)
20234 FE FY2023

(&AM milion m*)

#ARS Period 13 B 27911 I HA SE4PgHH LA A Ay

§ First quarter | Second quarter | Third quarter | Fourth quarter First half Second half Total
REMA Residential 135 68 128 232 203 360 563
X(BRA% Non-Residential 655 745 689 717 1,400 1,406 2,806
o e . Total gas

ARE@RFEE & e . 790 813 818 949 1,603 1,767 3,370
202248 FY2022 (@AM /milion m?)
) et EIMEE | HoUmEE | HOMmEE | S4AmEs = i &t

’ First quarter | Second quarter | Third quarter | Fourth quarter First half Second half Total
REER Residential 145 73 131 235 218 366 583

XBRE Non-Residential 680 766 696 729 1,446 1,425 2,871
N e A Total gas

HAmEE B ST 824 839 827 964 1663 1791 3454
202148 FY2021 (@AM /milion m?)

HARS Period 5517011 2091 R el LB TEA B

’ First quarter | Second quarter | Third quarter | Fourth quarter First half Second half Total
REA Residential 154 83 140 262 237 403 640

ESC3:ES Non-Residential 687 763 736 787 1,451 1,622 2,973
N = = Total gas

HABRFERE & sales volume 842 846 876 1,049 1,688 1,925 3,613




@ Bt#/\154b Financial highlights ¢

. IREE M AR Profitability and growth

FEE(HEM) Net sales(¥ bilion)
700

400
300
200
100

0

BAMKEICRET 2L EMFIRE(+HEM)

0

EEMBE(+HEM) Operating income(¥ billion)

4 15 16 17 18 19 20 2 22 23

B¥Fryla-70—(+EM) Operating cash flow(¥ bilion)

#EEFIZ(+HEM) Ordinary income(¥ billion)

60

o

0 I

7)—Fpyia-7a—(+EM) Free cash flow(¥ bilion)

Net income attributable to owners of the parent™(¥ bilion) 70
40 100 60
50
80 40
30
30
o0 20
20 10
40 ; B
10 20 10 I
I -20
0 0 -30 — R R -
14 15 16 17 18 19 20 21 22 23 15 19 4 15 6 17 8 19 20 21 22 23 B FY)
H##t Consolidated
£ FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FLE (BAM) Net sales (¥ million) 580,984 479,870 390,433 428,868 461,199 485,623 434,776 515313 706,073| 632,985
BEANE (HHMA) Operating income (¥ million) 28,760 60,725 23,188 23984 17,831 21,351 13515 17,858 43,743 33,697
BREFE (BHM) Ordinary income (¥ milion) 29516 61,132 24,490 25,208 21,485 24,763 16,622 21912 48,171 40,797
BRUKECRES HLHMA  Net income attributable to owners of
5 (FmHM) the parent™ (¥ million) 19,053 43,008 17,749 18,022 14,820 16,266 8,692 15,459 33,721 27,304
EEXvya 70— (HHM)  Operating cash flow (¥ million) 62,320 114,923 37,264 57,047 32615 68,376 64,397 35,436 56,414 47,376
JY—Fvyya-IA— (BHHM) Free cash flow (¥ million) 24,480 72727 -20,703 13,702 -7,396 25426 23424, -19,439 3,979 5,298
X 2015 ENLTERHMRECRRE #’ééﬁﬂﬁﬂﬁj’\iuﬁﬂlio 201 4¢F§’Clﬂéﬁ§ﬁﬁﬂﬁjo

“Net income attributable to owners of the parent” has been used instead of “Net income” since FY2015.




2. ®hRM /LLM Efficiency and soundness

ROA(%) Return on assets(%)
9.0

ROE(%) Return on equity(%)

HWEE@EER(E) Total assets turnover(times)

16.0 14
8.0
140 19
70
120
6.0 10
- \/\/\
50 08
. 80
N 06
30 60
R 04
20 40
10 20 02
00 00 00
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23(4FEFY)
BT EARLRY%) Equity ratio(%) AR FAEES(HEM) Interest-bearing debts(¥ billion) D/ELY A (£2) D/E (Debt-Equity) ratio(times)
) §/\/\/ v
200
12
50
. 10
40 o
0.8
0 100 06
20 0.4 \/_\_\
10 N 0.2
0 0 00
14 16 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23 (fFEFY
itk Consolidated
£ FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
WEE (BAMA) Total assets (¥ million) 543,286 555,217 532,931 541,087 550,599 564,756 601,835 655,593 693519| 734,524
BEEX (BHMA) Shareholders’ equity (¥ million) 282,827 285,186 306,801 326,279 327,339 322,768 359,492 382,751 402,502| 456,852
ROA (MMEEELH#AMFIZEZE) (%) ROA (Return on assets) (%) 36 78 33 3.4 2.7 29 15 25 50 3.8
ROE (B 2 & A L##tFIaE %K) (%) ROE (Return on equity) (%) 7.2 15.1 6.0 5.7 45 5.0 25 42 8.6 6.4
HHEERFRE (B) Total assets turnover (times) 1.07 0.86 0.73 0.79 0.84 0.86 0.72 0.79 1.02 0.86
BEERLE (%) Equity ratio (%) 52.1 51.4 576 60.3 59.5 57.2 59.7 58.4 58.0 62.2
BHNFAEEES (BHM) Interest-bearing debts (¥ milion) 149,703 127,163 114,954 112,199 127,298 128,495 129,922 140,830 146,683 140,522
D/ELS A (£8) D/E (Debt-Equity) ratio (times) 0.53 0.45 0.37 0.34 0.39 0.40 0.36 0.37 0.36 0.31

ROA = BRHAHREICIRE S 2 AHMFAIEFEEE (HhF1g) x 100
ROE = BMEMHEICRET 2 LMMFAE B EAGFHHTY) X100
WEEREE = TER/ BEEEFR)

HoEALK = GREA/ BEEGFR) X100

D/EL# = B FAEES/ BEEAMEHFR)

ROA = Net income attributable to owners of the parent,” Total assets (Average total assets at beginning and end of the period) X 100
ROE = Net income attributable to owners of the parent,” Shareholders’ equity (Average total assets at beginning and end of the period) X 100

Total assets turnover = Net sales,” Total assets (End of FY)
Equity ratio = Shareholders’ equity,/ Total assets (End of FY)x 100
D/E ratio = Interest-bearing debts,” Shareholders” equity (End of FY)



3. ¥ &454Z Performance indicators

EPS(F) Net earnings per share(¥)

400 4,500

BPS(F) Book value per share(¥)

B4t @(%) Payout ratio(%)
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14 5 16 7 18 19 20 21 22 23 14 15 16 18 19 20 21 22 23 22 (FEFY
itk Consolidated
FE FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
EPS (1#kd =YL #A#FI2E) (F3) EPS (Net earnings per share) (¥) 174.72 397.06 164.87 169.28 139.37 153.62 81.37 146.66 320.80 259.71
BPS (1#k & 7=Usti E2E%E) (M)  BPS (Book value per share) (¥) 259374 263472 2865.00| 306829/ 307837 305642 340433 364175 382897 4,345.14
PER (¥RfliUREE=E) (£%) PER (Price earnings ratio) (times) 20.06 10.06 23.87 19.32 35.66 31.90 83.94 18.58 7.68 13.34
PBR (it 2 5 3) (£%) PBR (Price book value ratio) (times) 1.35 1.52 1.37 1.07 161 1.60 2.01 0.75 0.64 0.80
Btk (%) Payout ratio (%) 27.2 126 30.3 31.0 39.5 358 67.6 39.2 18.7 27.0
Biyh Non-consolidated
£E FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
RAITHERIE (T Issued capital stock (thousand shares) 109,042 108,241 107,086 106,339 106,335 105,603 105,598 105,100 105,120 105,140
1H%HEVER LS (F) Dividend per share (¥) 475 50.0 50.0 525 55.0 55.0 55.0 575 60.0 70.0
EPS = EBEMRITHIEAMKTICRB T2 LUBMAL,/ LEKROL P T HERS EPS = Net income attributable to owners of the parent,” Number of issued shares (Average of FY)
BPS = H@MRICHRIMAKRMEEDT AT/ BEROLTBEHRXDORITERIEK BPS = Shareholders’ equity / Number of issued shares (End of FY)
PER = HAZRHRM, 187V L HAMEFI 4 PER = Stock price (End of FY),” Net earnings per share
PBR = HAK#k{l,/ 1#kdHI-YMEEL PBR = Stock pricee (End of FY),/ Book value per share
BEYMEm = 1¥HIVE L& IAEE/ 1S LHAMFIZE x 100 Payout ratio = Dividend per share,” Net earnings per share x 100
RITFERRKEESHAERC Removing treasury stock in “Issued capital stock”
201741031 B TEBRASKICDEIHROBI A THAHAETofz20h. LEEOTTHRHUBR. [RATFRIE L, SRHAFAOTBEEBLEKTFETRL TS,
We consolidated common stocks at a ratio of five shares to one share on October 1, 2017. Accordingly, “per share data” and “Issued capital stock” above reflects the impact of the consolidation of shares.
<5% Reference>
£E FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
AR (F3) Stock price at end of FY (¥) 3,505 3,995 3,935 3,270 4970 4,900 6,830 2,725 2,463 3,464
B2 T %4 (F) Nikkei average (¥) 19,207 16,758 18,909 21,454 21,205 18,917 29,178 27821 28,041 40,369

201741081 B TEBHRASHKI DS 1HROBI A THAGF A LT of=fz0h. LEROTHIRMM I, L%
We consolidated common stocks at a ratio of five shares to one share on October 1, 2017. Accordingly, “Stock price at end of FY” above reflects the impact of the consolidation of shares.
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& E{E%IEEZR Balance sheets @

#4& Consolidated

(B M./¥ milion)

#E FY 2014 2015 2016 20173 2018 2019 2020 2021 2022 2023
(BEDH) (Assets)
BERE Non-current assets 401,643 410,267 434,747 441,930 433,265 432,275 453,838 485,038 504,439 = 553,957
AEHEAERE Property, plant and equipment 303,559 313,282 325,316 323,868 317,486 311,068 302,855 305,619 304,400 = 297,784
SIS R Production facilities 67,858 67,795 83,518 81,572 76,111 72,421 67,644 64,266 59,734 57,215
HHs R Distribution facilities 149,332 148,693 154,272 154,442 168,415 154,175 149,271 145,329 135,897 = 146,890
ESCE Service and maintenance facilities 26,563 26,939 26,845 26,263 27,588 26,476 26,368 26,879 31,106 30,653
ZDfhDE Other facilities 28,212 29,448 31,784 35,356 45677 47372 44506 48,155 47,797 43,507
Bk E Construction in progress 31,692 40,405 28,895 26,233 9,693 10,622 15,063 20,989 29,864 19,517
ERECEE Intangible assets 5936 5319 4,805 4,249 6616 | 10,829 8726 10894 12,937 | 14,681
ZOHh Other 5,936 5319 4,805 4,249 6,616 10,829 8,726 10,894 12,937 14,681
BEZOMORE Investments and other assets 92,147 91,665 104,624 113,812 109,152 110,376 142,256 168,624 187,101 241,491
HEB M Investment securities 79,023 69,045 82,706 92,020 83,492 76,879 101,469 112,444 129,425 166,985
RHEME Long-term loans receivable 5,701 6,732 7,754 7547 14,042 12,350 12,821
BEMMRIEE Net defined benefit asset 323 13,762 23,206 26,346 41,263
REBEEE Deferred tax assets 7.139 14,250 10,878 9,030 10,138 13,755 3,771 4,015 2,567 2,431
ZDfth Other 6,064 8,472 11,120 7,143 8,852 11,759 15,816 14,899 16,488 18,066
EGEEES Allowance for doubtful accounts -80 -102 -80 -83 -64 -96 -110 -84 -75 -77
REEE Current assets 141,643 144,950 98,183 99,157 117,344 132,481 147,996 170,555 189,079 = 180,567
Be&kUHES Cash and deposits 20,722 25,393 16,575 17,955 19,338 34,702 40,731 32,298 34,013 29,774
SZWFER. THERUOZREE Notes and accounts receivable - trade, and contract as{] 61,030 47,666 45,773 48,874 57,833 58,111 51,383 73,093 87,750 84,409
-2 EERV)—RAEEEE Lease receivables and investment assets 7122 8,076 8,567 9,825 11,159 11,007 12,848 13,675 15,092 16,688
HifizEs Securities 35,000 10,000
WEN&EE Inventories 28,297 14,256 17,316 18,608 24,258 23912 18,358 21,942 37,549 30,609
RERESEE Deferred tax assets 730 5,009 3,221
ZDHh Other 24,012 9,759 6,946 4122 4,958 4,919 14,897 29,965 15,530 19,868
EEEERS Allowance for doubtful accounts -271 -212 -217 -227 -204 -171 -223 -420 -857 -783
EEA Total assets 543,286 555,217 532,931 541,087 550,599 564,756 601,835 665,593 693,519 = 734,524

KITBZRREHRDIRFHEAEID—EPRIE | (R ERFEAES 285 201842716 8) F£2018FENHEANLBAL THY, 201 TEEISONTIE, BERFHEEFEW > THALLZERDOBETRRL TS,
The Company has applied “Partial Amendments to Accounting Standard for Tax Effect Accounting” (ASBJ Guidance No. 28, February 16, 2018) and other related standards from the beginning of FY2018, and

it is applied retroactively to the amounts presented for FY2017.
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#4& Consolidated

(B M./¥ milion)

#E FY 2014 2015 2016 20173 2018 2019 2020 2021 2022 2023

(6-1i-(0]: )] (Liabilities)

k=L Non-current liabilities 168,114 151,007 163,127 121,753 132,276 144,265 159,726 145,922 158,867 | 184,626
& Bonds payable 89,995 69,997 70,000 50,000 50,000 70,000 70,000 50,000 67,500 67,500
RUBAE Long-term loans payable 29,674 22,389 35,240 29,942 43440 36,541 49,108 48,716 47,962 60,283
REFS ARG Deferred tax liabilities 978 905 953 608 690 649 3,774 9,750 2,305 13,660
HARILE— (BB LS Provision for gas holder repairs 1,318 1,422 1518 1,653 1,751 1,690 1472 1,291 1,000 898
RER K| A& Provision for safety measures 16,180 18,570 17,309 18,211 17,105 15,173 16,782 19,045 21628 | 21,665
BERIE I HE Provision for gas appliance warranties 939 3,764 4,081 3,932 3,296 2,808 2,323 620 1,964 1,789
BEBMICRIEE Net defined benefit liability 21,781 26,200 15,945 8,534 6,530 7,959 5,801 5919 5,942 6,183
ZDfth Other 7,246 7,757 8,078 8,870 9,460 9,443 10,462 10,5679 10,563 12,644

B ELE Current liabilities 92,344 119,024 73,002 93,054 90,984 97,721 82,617 126,919 132,148 93,045
1ELRIZHABE S ENEE & E Current portion of noncurrent liabilities 17,133 26,780 2,807 23576 14,799 13,833 2612 35,664 24,306 5,499
THIFRRVE#HSE Notes and accounts payable-trade 15,959 16,593 21,487 20,284 20,009 23,432 30,158 36,822 40,400 35,588
BHEAE Short-term loans payable 12,022 7,073 5573 5,383 17,828 6,862 4,709 2,935 2,680 2,088
ES/V-INGTES Income taxes payable 11,492 16,355 4,732 7,067 4,970 6,480 3,551 5,949 15,016 4,064
REBEARE Deferred tax liabilities 1,855
Z0ft Other 33,882 53222 38,401 36,742 33377 47,113 41,585 45,549 49,745 45,805

aRaH Total liabilities 260,459 270,031 226,129 214,807 223,260 241,987 242,342 272,842 291,016 | 277,671

(#'EDE) (Net assets)

#HERF Shareholders’ equity 229,596 264,131 271,869 281,537 290,091 297514 300,270 309,335 336,453 = 357,499
EXe Capital stock 33,072 33,072 33,072 33,072 33,072 33,072 33,072 33,072 33,072 33,072
EXFRE Capital surplus 8,388 8,387 8,387 8,387 8,387 8,387 8,387 8,387 8,387 8,387
FISEIRE Retained earnings 188,622 222,721 232,641 240,123 | 248694 256,066 ~ 258850 | 268374 295428 @ 316,407
BEekR Treasury stock -387 -50 -2,232 -45 -63 -1 -40 -499 -435 -367

ZTOMOBENBRE Other comprehensive income 53,230 21,054 34,931 44,742 37,248 25,253 59,222 73,416 66,049 99,352
ZOt ST EES Xj;‘féﬂlc’en_?grffgzgc:e"cﬂymes 39473 | 32480 38213 42111 35177 29790 45179 43731 44071 65966
BIEAYUIER Deferred gains or losses on hedges 11,496 -4,212 -443 -21 599 -3,422 6,198 15,511 3,184 2,889
HEBREREYHE Foreign currency translation adjustment 2,786 3,009 2,867 3,199 2,186 1,852 1,005 3,252 7582 | 10,960
BEAAMICRIARRNE Remeasurements of defined benefit plans -625  -10,222 -5,705 -548 -715 -2,967 6,838 10,920 11,210 19,635

HEEAE Total net assets 282,827 285,186 306,801 326,279 327,339 322,768 359,492 382,751 402,502 = 456,852

AEMEEST Total liabilities and net assets 543,286 555217 = 532931 541,087 550,599 = 564,756 601,835 | 655593 693,519 734,524

KITBZRREHRDIRFHEAEID—EPRIE | (R ERFEAES 285 201842716 0) F£2018FENHEANLBAL THY, 201 TEEISONTIE, BERXFEEFEW>THALLZEROBETRRL TS,
The Company has applied “Partial Amendments to Accounting Standard for Tax Effect Accounting” (ASBJ Guidance No. 28, February 16, 2018) and other related standards from the beginning of FY2018, and

it is applied retroactively to the amounts presented for FY2017.
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& BIFEHEE  Statements of income ¢

E#t Consolidated (T3, ¥ nilion)
FE FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
*EH Net sales 580,984 479,870 390,433 428868 461,199 485623 434,776 515313 706,073 632,985
55 R Cost of sales 410,431 278073 230,490 271686 315324 330,092 285516 361,612 525882 461,449
# BB Gross profit 170,652 201,796 = 159,942 | 157,182 145874 155530 149,260 153,701 180,191 171,535
HIGFRARRC—REFERR Selling, general and administrative expenses 141,791 ' 141,071 136,753 133,198 128042 134,179 135745 135843 136,447 137,938
BRFIE Operating income 28,760 60,725 23,188 23,984 17,831 21,351 13,516 17,858 43,743 33,597
- AN E Non-operating income 2,821 3,325 3,473 4,095 4,705 4,710 4,537 5,252 6,683 8,636

SHFIR Interest income 26 80 1563 215 10 377 305 210 499 971

ZHRAE LS Dividends income 1,334 1,592 1,483 1,749 1,828 1,906 2,059 2,228 2,331 2,640

SHEEN Rent income 703 709 708 701 681 679 697 693 683 699

-G Gain on valuation of loans 904

FOEICK DR EFIHE Equity in profits of affiliates 818

HEA Miscellaneous income 756 943 1,128 1,429 2,185 1,747 1,474 2,119 2,350 3419
HENRA Non-operating expenses 2,066 2918 2,172 2,871 1,051 1,298 1,430 1,198 2,255 1,435

SHFE Interest expenses 1,690 1,550 1,010 821 672 821 744 726 955 842

BOEICEDRERK Equity in losses of affiliates 187

RS Loss on bond retirement 936 674 1,462

SIFHH Commission expenses 174 156

= EHiT ] Loan modification loss 641

M Miscellaneous expenses 375 431 487 413 223 476 498 471 658 592
RERE Ordinary income 29,516 61,132 24,490 25,208 21,485 24,763 16,622 21,912 48,171 40,797
FRUFIEE Extraordinary income 900 1,434 1,440 3,927

EE & EFTHE Gain on sales of noncurrent assets 2,328

BE B M HTENLE Gain on sales of investment securities 900 1,434 1,440 1,598
Lo E TS Extraordinary loss 510 421 2,803 4730 583 767 4573

poEisEiES Impairment loss 510 2526 4,730 583 767 4,573

BE A AT IS Loss on valuation of investment securities 421 277
B G A L HAMF A Income before income taxes 29516 | 61,132 24490 25597 | 21064 23393 13331 21329 47403 40,151
EAE ERBRUEER Income taxes-current 10,033 18,406 6,745 6,695 4,604 6,613 5,060 4,895 14,864 9,898
BEEEABSE Income taxes for prior periods 2,018
EABERER Income taxes-deferred 429 -282 -4 879 1,639 514 -320 975 -1,182 930
L ERF 2 Net income ™! 19,063 43,008 17,749 18,022 14,820 16,266 8,692 15,459 33,721 27,304
DEHRERE Minority interests in net income(loss)
FLRHTCMBTILRIMAIZE™  Net income attributable to owners of the parent™? 19,063 43008 17749 18022 = 14820 16,266 8592 15459 = 33721 27,304

X1 20155 EADI YEIRFIZE  ~NRENEE, 2014EEF L DMK EBEFER LHRFIZE

“Net income” has been used instead of “Income before minority interests” since FY2015.

X2 20155 EALIREHMEICRET 2L HMAIEI~RENEE, 20145 EETEM SEMFIAE.
“Net income attributable to owners of the parent” has been used instead of “Net income” since FY2015.
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& Fyvia-J0—5EFE (GE#E) Statements of cash flows (Consolidated) @

(B ./¥ milions)
#E FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
BEEBDI<KIFryia-TO— Net cash provided by (used in) operating activities
BeEIERT L HMFIRE Income before income taxes 29,516 61,132 24,490 25597 21,064 23,393 13,331 21,329 47,403 | 40,151
AR Depreciation and amortization 33,950 32,987 35,482 35,973 36,075 37,557 37,463 36,510 36,268 38,467
bo%i-Ei-ES Impairment loss 510 2,526 4,730 583 767 4573
B e & E AN Gain on sales of noncurrent assets -2,328
HEEMAELHTARE Gain on sales of investment securities -900 -1434 | -1440 -1,698
BEA MM () Loss (gain) on valuation of investment securities 421 277
5| LS DEFEECED ) (Decrease) increase in provision 8,263 5,280 -864 901 -1,685 -2,712 971 500 4,063 -310
SRABRVZREYE Interest and dividends income -1,361 -1,673 -1,636 -1,964 -1,839 -2,283 -2,364 -2,/438 -2,831 -3612
XIFIR Interest expenses 1,690 1,550 1,010 821 672 821 744 726 955 842
7 b EREOREEAE () SQiﬁiiii)riii.'fiﬁii?y?éies and 761 13,364 1892 -3,100  -8959 1,354 6,727 -21,709 -14,637 3,340
T2 EE EE 1S RER (HEn:-) (Increase) decrease in inventories -5530 14,041 -3059 | -1292 -5,649 1,140 5553 | -3583 -15584 6,939
A BEBOEHEECGRD-) Increase (decrease) in notes and accounts payable -3,865 624 4,892 -1,202 -271 2,777 6,741 6,696 3542 -4.827
Z0fth Other 3,269 895 -8,054 5,109 -1,504 8,232 -1,924 -1,740 1,002 | -10,625
NG Subtotal 66,693 = 128,202 54,1563 60,454 38,323 71,652 70,535 36,874 60,951 71,012
FRRUE LS DOZEEE Interest and dividends income received 1,361 1,673 1,636 1,964 1,839 2,280 2,366 2,438 2,829 4,032
FIRDZIEE Interest expenses paid -1,708  -1576  -1,060 -825 -668 -769 -756 -720 -894 -858
EABEDOZILEE Income taxes paid -4026 = -13375 -17464 -4545 -6,878 -4,787 -7,748 -3,156 -6,471 | -26,809
BEIHHCLDIFryia-T0— Net cash provided by (used in) operating activities 62,320 114,923 37,264 57,047 32,615 68,376 64,397 35,436 56,414 47,376
BETHI~LEFvryra T0— Net cash provided by (used in) investment activities
EHTAS OIEHER (BEhn-) Decrease (increase) in time deposits -4,154
BEEEENIEICLETH Purchases of noncurrent assets -36,5670 -40,101  -49298 @ -39,629 -34610 -33566 -34,305 -39,032 -39,729  -37,535
EEEEDNFTHNKDINA Proceeds from sale of noncurrent assets 156 107 11 196 290 243 25 25 228 3,186
HBEBMIFORMBLDIZTH Purchase of investment securities -5 -199 -5,840 -3,306 -3,210 -1,717 -3,798 -4,486  -13717 @ -5,677
BEAMIEHEDOTAZEDINA Proceeds from sale of investment securities 2 24 185 1,232 520 1,765 1,468 320 42 2,034
EHEBEAOEBEASTFRAHKORM  Purchase of investments in subsidiaries resulting in 6412 5920 655
FlcLBXH change in scope of consolidation . '
BffIzLd<H Payment of loans receivable -5715
BERE0EIIZEDIA Collection of loans receivable 1,393
ZDfth Other -1,422 -2,027 -3,026 -1,837 -3,001 -3,262 -4,363 -68 1,396 | -1,325
BEFRSHLDFvya-TO— Net cash provided by (used in) investment activities -37,839  -42196 -57967 -43345 -40,011 | -42949 -40972 -54876 -52435 -42,078
MEEBDI<LEFvya-TOo— Net cash provided by (used in) financing activities
SREE A SOMIE R Gl -) Net increase (decrease) in short-term loans payable -12,048 -4,949 -1,500 -190 12,445 | -12,437 -2,153 -1,774 -435 -592
SJ;,;:?)WI"&_N_QMiéﬁgE Net increase (decrease) in commercial paper 2,000 -2,000
REEANIZEDINA Proceeds from long—term loans payable 9,258 10,735 15,605 10,060 18,045 6,116 14,905 2,781 12,611 4,284
EHEALOREICLDXH Repayment of long-term loans payable -12,271 -8,176 | -16,716 -4265 -13671 -5466 -13,3801 -2,889 -5605 | -1,614
HEORITIZKDIA Proceeds from issuance of bonds 9,957 9,939 9,938 19,888 9,947 27378
FAEDERICL DX H Redemption of bonds -10,000  -20,934 -20672 -11462 -10,000  -10,103 -30,000  -10,000
BOMROREICLDTH Purchase of treasury stock -64 -3,041 -4614 -3,021 -17 -3,012 -29 -1,608 -8 -9
[BEEAOFZ/N | Cash dividends paid -4911 -5435 -5,396 -5334 -5,847 -5,830 -5,807 -5,809 -6,305 | -6,305
ZDOH Other -76 -16 393 =27 -57 112 123 -12 -476 -5
B ESICLSF vy a-T0— Net cash provided by (used in) financing activities -20,156 = -31817  -22962  -12,240 8,834 | -10,730 -6,764 635 -2,939 | -14,243
ReRURSASH-RomEEE oo :::hhi';ﬁiev;f;:t:hange on 858 -9 -151 -82 -54 22 -95 370 674 552
FRE&RURERSHOBBEEGHD-)  Net (decrease) increase in cash and cash equivalents 5182 40,891 -43817 1,379 1,383 14,718 16,564  -18,432 1,714 -8,393
RE&RUASRENOMERE Cash and cash equivalents at beginning of term 14,241 19423 60314 16497 17876 19,260 33979 50543 = 32110 | 33825
RERUVASAEVOHRER Cash and cash equivalents at end of term 19,423 60,314 16,497 17,876 19,260 33979 50,543 32,110 33,825 | 25,431
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& T AVMERR Segment information @

(B 73,/ ¥ milion)

#E FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
HR Gas

FLE Sales 288,635 324,463 460,380 419,034

T AUNF| A Segment income 9,861 9,007 46,123 29,832
LPG- DT RILF— LPG and other energies

FLES Sales 73,891 95559 | 110,510 101,550

T ANF IR Segment income 1,943 2,023 2,379 3,076
ER Electricity

FLEE Sales 48,325 71,478 108,284 88,597

BT AUNF| A Segment income -2913 2403 -10583  -5,974
Z0ith Other

FLES Sales 46,324 47,641 54,599 54,364

T ANH IR Segment income 3,322 3,107 4,255 5,044
At Total

FLE Sales 457,177 £ 539,142 | 733774 663546

T AUNF| Segment income 12,212 16,541 42174 | 31,978
Fik 2] Adjustments

FLE Sales -22,400 -23828 -27,701 | -30,660

T ANF I Segment income 1,302 1,317 1,668 1,619
i Consolidated

FLE Sales 434776 = 515313 | 706,073 632,985

w7 AUNF| Segment income 13515 17,858 43743 | 33,597
AR Gas sales

FLE Sales 443,080 355048 268,747 294,853 312,187 | 302,896

T AN Segment income 25,451 55,861 18,794 19,849 12,249 15,168
LPG- % - ZDOMHTRILF— LPG, Electricity and other energies

FLE Sales 82,000 68,664 66,456 79,382 92,706 | 108,429

T AR Segment income 1,270 1,970 1,634 1,342 1,567 1272
e TR

FLE Sales 36,143 37,793 36,861 35,753 34,643 40,028

T ANFIEE Segment income -381 64 -169 231 799 1,058
Z0fh Other

FLE Sales 36,675 38,911 37,547 40,452 41,156 55,399

T AUNFI A Segment income 1173 1,604 1,737 1,464 1,890 2519
ARt Total

bl Sales 597,799 = 500,417 409,613 @ 450,441 480,693 | 506,754

BT AUNF I Segment income 27514 59,500 21,896 22,888 16,607 20,010
REHE Adjustments

Pl Sales -16,815  -20,547  -19179 | -215672 -19,494 -21131

T AR Segment income 1,246 1,224 1,292 1,095 1,324 1,341
g Consolidated

bl Sales 580,984 479870 390,433 428868 461,199 | 485623

BT AUNF I Segment income 28,760 60,725 23,188 23,984 17,831 21,351

HELTADEEEET SRR

Notes rerating to changes in reportable segments

BRFEOTLEAEMLTNDIEEND, 2021 FES 1 W HhEHERIHIRLY, MELTANEHR ), (LPCEOMIRLF— | RUTERIEELTHYET,
Due to the increase in sales of the electric power business, it had been changed to “Gas”, “LPG and other Energies”, and “Electricity” from the first quarter of FY2021.
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¢ BRE- BMEEHNE CAPEX and depreciation ¢

##E Consolidated (&% M./ ¥ milion)
£F FY 2014 2015 2016 2017 2018 2019 2020 20213% 2022 2023
R CAPEX (Including investment)™ 36570 40,101 49298 39,629 34610 33566 34305 60,381 60,196 49,862
el (=paIE =4 Depreciation and amortization 33950 32987 35482 35973 36075 37557 37463 36510 36268 38,467
X 2020F E LIRIIEHEZE D& 5% S F Not including investments before FY2020

<#% Reference> (km)
£F FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
HEER GER) Pipeline length (Consolidated) 29,203 29,431 29,722 30,007 30,274 30,557 30,758 30,916 31,100 31,304
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