
 

 December 22, 2016 

 

Joint Ownership of a New LNG Carrier for Delivery of LNG from 
the U.S. Cameron Project 

～ The 4th Joint Ownership of LNG Carrier ～ 

 
Toho Gas Co., Ltd. (“Toho Gas”) announces plans for joint ownership of a new LNG carrier 

for delivery of LNG from the U.S. Cameron Project (“the Project”). The vessel will be owned 

by Diamond LNG Shipping 3 Pte. Ltd. (“DLS-3”), a ship-owning joint venture formed between 

Toho LNG Shipping Co., Ltd. (“TLS”), a 100% subsidiary of Toho Gas, Mitsubishi 

Corporation (“MC”), Nippon Yusen Kabushiki Kaisha (“NYK”) and Tohoku Electric Power 

Co., Inc. (“THE”). 

 

In December 2015, MC entered into a Shipbuilding Contract with LNG builder MI LNG 

Company Limited (*1) and signed a Heads of Agreement for Time Charter Party (*2) with its 

wholly owned subsidiary, Diamond Gas International Pte. Ltd. (“DGI” (*3)), for the building of 

the new vessel to transport LNG produced at Cameron. MC set up DLS-3 in May 2016 to serve 

as the vessel’s ship-owning company, subject to joint ownership of the vessel with TLS, NYK 

and THE. 

Since four companies, joint owners of the vessel, were approved by the relevant authorities 

and TLS, NYK and THE completed the procedures for their equity participation in DLS-3, the 

Shipbuilding Contract and the Heads of Agreement for Time Charter Party were transferred 

from MC to DLS-3. 

 

Toho Gas entered into a sale and purchase agreement with DGI for a purchase of LNG 

produced at the Project in June 2016. The new vessel, scheduled for delivery in 2019, will be 

utilized to transport LNG to Toho Gas and THE. Consequently, the vessel will be the 4th joint 

ownership of LNG carrier owned by Toho Gas Group, following “LNG Flora,” “LNG Vesta” 

and “Energy Advance.” 

 

We will continue to secure steady transportation of LNG and decrease material costs to 

ensure stable city gas supply to customers at a competitive price. 
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