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Announcement of revison of financial forecasts

Based on recent business results trends, Toho Gas Co., Ltd. hasrevised the financid forecasts which were rdeased at the finencid results

announcement on October 28, 2011 as shown beow.

(Congolidated)
1. Revisonsof financid forecagtsfor FY 2011 ending March 2012 (April 1, 2011 —March 31, 2012)
SHes Operatingincome | Ordinary income Net income Earning per share
Previousforecasts (A) (Unit: yen)
(Announced on October 28, 2011) 480,000 13,000 13,000 8,000 14.65
Revised forecasts (B) 475,000 18,000 18,000 10,000 1832
Change(B-A) -5,000 5,000 5,000 2,000
Rate of change (%) -10 35 85 250
<Reference>Reaultsfor previousyear
(Resiits Merch 2011) 436,825 23,906 24,334 14,491 26.22
(Non-consolidated)
2. Revisonsof financid forecastsfor FY 2011 ending March 2012 (April 1, 2011 —March 31, 2012)
SHes Operatingincome | Ordinary income Net income Earning per share
Previousforecads (A) (Unit: yen)
(Announced on October 28, 2011) 420,000 10,000 10,000 6,000 1099
Revised forecadts (B) 415,000 14,000 15,000 8,000 14.65
Change(B-A) -5,000 4,000 5,000 2,000
Rateof change (%) 12 400 500 333
<Reference>Reaultsfor previousyear
(Resiits Merch 2011) 367,175 19,696 21,663 13341 2414
3. Reesons

Asfor the non-consolidated financid forecastsfor FY 2011, we assume that incomeswill exceed the previousforecests, sncegas
resource cogt will decrease ahead of sdes based upon the revised assumption of currency exchangerate as shown bow (Reference). Net
incomeindudestheimpact of apartia write-off of deferred tax assets based upon the enactment of laws concerning areduction inthe
corporateincometax rate. The sdleswill decrease from the previous forecasts, dueto downward adjustment of gasunit pricein fud cost
adjustment system.

Incomes for the consolidated financid forecests for FY' 2011 are expected to increase due to the revisions of the non-consolidated

financid forecasts as Sated above.

(Reference) Crudeail price, Currency exchangerate
Assumption for Revised forecadts, after January 2012: Crude oil price 110&bbl (CIF nationd average), Currency exchange rate 80yernv$
Assumption for previousforecads, after October 2011: Crudeail price 110%bbl (CIF nationd average), Currency exchangerate 85yen'$

Note: The aboveforecasts are based oninformaion available a the time of therdease of thisdocument.
Dueto variousfactors, the actud result may vary from theforecast data



