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Earning forecasts and other forward—looking statements in this document are
management’ s current views and beliefs in accordance with data currently
available, and are subject to a number of risks, uncertainties and other factors
that may cause actual results to differ materially from those projected.




1. Results for the 3rd Quarter of FY2017 .!g‘=

(1) Summary
L

B Gas sales volume was 2,856 million m3, an increase by 2.5%
from the previous year.

LPG sales volume was 326 thousand tons, an increase by 4.0%

B Sales were ¥297.6 billion, an increase by 11.0% from the
previous year.

Ordinary income was ¥16.2 billion, a decrease by 9.5%



(2) Number of gas meters, Gas sales volume (3rd Quarter)z‘.

s
2’425 2’455 . TOHO GAS
thou.sz gas meters thomia_n.d gas meters (+1.2%) Clty GaS +68 million m3 (+25%)

(mi”ion m3) 2,788 million m3 2,856 million m3

: : . )
_[ Residential use +24 million m3 (+5.6%)
Residential due to lower temperatures than in the previous
2,500
L year, etc. )
2,000 - 4 b
' Industrial, Commercial and Others use
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(3) Sales, Incomes (3rd Quarter)

FY2017 | FY2016 from the oo
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(Notes) Crude oil price (CIF national average); FY2017 (Apr.—Dec.) $53.9/bbl, FY2016 (Apr.—Dec.) $44.9/bbl (+$9.0/bbl)
Currency exchange rate (TTM) 1 FY2017 (Apr.—Dec.) ¥111.7/$, FY2016 (Apr.—Dec.) ¥106.7/$ (+¥5.0/%)



(4) Factors for Change in Ordinary Income (3rd Quarter) 1‘!
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€@ Change from the previous year

[ Ordinary income (¥17.9 billion=>¥16.2 billion) — ¥1.7 biIIionJ

M Effect of gas sales volume + ¥3.0 billion

B Impact of time lag in fuel cost adjustment system — ¥5.5 billion
(FY2016 (Apr-Dec.) +¥3.0 billion = FY2017 (Apr.—Dec.) —¥2.5billion )

B Others + ¥0.7 billion
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(5) Balance Sheet (3rd Quarter) 1".
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(¥ billion)

FY2017 | FY2016

Towlassets (551.3]532.9( 18.3 | carex (290 335 —45

FY2017 | FY2016 Change
(Apr.—Dec.) | (Apr.—Dec.) g
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2. Forecasts for FY2017 .!g‘=
(1) Summary -

HO GA:

B Gas sales volume expected to be 4,011 million m, an increase
by 0.9% from the previous year, LPG sales volume to be 454

thousand tons, an increase by 0.2%
(We have not changed the previous forecasts)

B Based on crude oil price of 60 dollars/barrel and exchange rate
of ¥115/dollar for the 4th quarter of FY2017, sales projected to
be ¥428 billion, an increase by 9.6% from the previous year,

ordinary income to be ¥25 billion, an increase by 2.1%
(We have not changed the previous forecasts)



(2) Number of gas meters, Gas sales volume (Forecasts) 'Z‘.
s
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2,434 2,499

thousand gas motars O EE meters B0 27 mill * (+0.9%)
——e +37 m m3 (+
ity Gas illion Ik

(million m3) 3,974 illion md 4,01 'I million m3

4000 | i
35%8sidfantial —{ Residential use  +4 million m3 (+0.5%) J
3,000
ve00 | Industrial, Commercial and Others use
! +19 million m3 (+0.7%)
Industrial
2000 |-
1500 -
-—{ Wholesale use +14 million m3 (+5.2%) J
1,000 -
Commercial - L P G
59rc1)d Others
Wholesale [i 254 ‘ 268 .~ Number of gas meters* +1.2%:479—485 thousand gas meters

FY201 6 FY201 7 (Forecasts) * Including the number of gas meters based on commissioned business for delivery
Gas sales volume +0.2%:454—454 thousand tons

Average 16.6°C | 165°C | -0.1°C
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(3) Forecasts for FY2017 T‘.

(¥ billion) TOHOGhS

Change
FY2017 | Eyop1e | fromihe Rate of
revious h
forecasts Aot S

-
Gas sales Volume [
Cassalesvolime [ 4011 3974 37| 09%
Ve Ya Ve aYa N
Sales 4280 | 3904 | 37.5 0.6%
(& AN J\ N . J
: Y4 Y4 Y4 AY4 N
Ordinary income 25.0 24 4 05 2.1%
— 2 * T J
Net iIncome
ibutabl 0
\owﬁgrré gft?heeptgrent, g 1 8 O U 1 77 L 02 JIN 1 46 y
s Va N N N/ N
CAPEX 46.4 492 | -28 | -5.7%
N I __________________J\ AN AN J
e N\ N e N
vepreciation || 370 | 354 | 15| 4.3%
N AN J\_ J\ J\ y
[Assumption ] ($/bbl, yen/$)  [Sensitivity (full-year) ]
FY2017* [FY201 6(Result) Change Gas resource cost] Gross profit
Crude oil price 55.4 47.5 7.9 Crude oil price 1$/bbl | ¥ 2.2 billion | ¥ 0.6 billion
Exchange rate | 112.5 108.4 4.1 Exchange rate 1yen/$ | ¥ 1.0 billion | ¥ 0.3 billion
* Assumptions for the 4th quarter of FY2017: * Based on crude oil price of $§60/bbl and exchange rate of ¥115/$

Crude oil price $60/bbl, Exchange rate ¥115/$ throughout the year 1 0



(4) Factors for Change in Ordinary Income (Forecasts) 1‘.
s

TOHO GAS

€ Change from the previous year

Ordinary income (¥24.4 billion=%¥25.0 billion) -+ ¥0.5 billion

B Effect of gas sales volume + ¥1.0 billion

B Impact of time lag in fuel cost adjustment system — ¥6.0 billion
( FY2016 —¥2.0 bilion = FY2017 —¥8.0 billion )

B Decrease in fixed cost + ¥2.8 billion

M Others + ¥2.7 billion
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{Reference>
Progress of the Medium—term management plan

TEE

T
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FY2013 to FY2018
FY2016 FY2017 FY2018 Average Annual F1Y0200ﬁ2
(Forecasts) Projection Rate (it
of Increase Anniversary
Number Natural Gas 2.43million | 2.46million 0.9% 2.46 million 0.8% 2.5 million
fogs —m—————— 1 - 1 L

;;i:s Lpc *' | 0.48million | 0.49milion | 129 0.48 million 1.8% 0.5 million
Gas Natural Gas'2 | 4. 1billion m? | 4.1billion m? | 0.996 | | 4.5 billion m? 2.2% 5 billion m?
Sales thousand thousand| e, | thousand| e, | thousand

Volume LPG 454 — 454 — 0.2% 470 e 2.3% 200 o

* 1 Including the number of gas meters based on commissioned business for delivery
% 2 Including the number of gas sales volume of LNG

FY2009 to FY2022
2013 FY2016 FUAi FY.201.8 100th
(Forecasts) Projection )
Average Anniversary
Operating Cash Flow| 48.2 billion yen| 37.2 billion yen| 55.0 billion yen 58 billion yen 60 billion yen
Debt Equity Ratio 0.7 04 04 1.0 and under 1.0 and under
ROA 21% 3.3% About 3% About 3% 3% and over
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