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*k Gas Sales Volume is shown by 45MJ/m3 in this presentation since we decreased
the standard calorific value of the gas we supply to customers from 46.04655MJ/m3

to 45MJ/m3 on Sep. 1, 2015.
Earning foreqasts and other forward—looking statements in this document are
management s current views and beliefs in accordance with data currently
available, and are subject to a number of risks, uncertainties and other factors
that may cause actual results to differ materially from those projected. 9




1. Results for the 3rd Quarter of FY2015 .’. .
(1) Summary 1‘.

v
.

B Gas sales volume was 2,759 million m3, a decrease by 2.6%
from the previous year.

LPG sales volume was 304 thousand tons, an increase by 1.8%

B Sales were ¥343.3 billion, a decrease by 15.0% from the
previous year.

Ordinary income was ¥45.2 billion, an increase of ¥30.2 billion



(2) Number of customers, Gas sales volume (3rd Quarter) z‘.
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2,378 2,401 City Gas ~75 million m3 (—2.6%)
thousand customers thousand customers (+1.0%)
( ” 3) - . . agys \
milion m?) 2 834 miliion m? 2. 759 milion mo —ﬁ Residential use =9 million m3 (-2.1%)
o due to higher temperatures in early spring
Residential and winter etc.
2500 - A J
4 , ) N\
. Industrial, Commercial and Others use
_ ¥ 3 (—9 70
2000 | 60 million m3 (—2.7%)
due to a decrease in customer facilities’
hustrial operation rates and a decrease of air—
1,500 N@ustria . conditioning demand, etc. )
§
ro0 | { Wholesale use =6 million m3 (-2.8%)
’ J
Others Number of customers* +1.1%:454—459 thousand customers
OWI- olesale KIncluding the number of customers based on commissioned business for delivery
FY2014 3Q FY2015 3Q Gas sales volume +1.8%:299—304 thousand tons
Apr.—June July—Sept. Oct.—Dec.
Average Temperature . +0.2°C ~0.1°C +15°C
(Change from the previous year) 4




(3) Sales, Incomes (3rd Quarter)

FY 2015 | FY 2014 | fomee
(Apr.—Dec.) | ( Apr.—Dec. ) prf,‘é'aorus

TOHD GAS

Cimionms | 2759) 2834  -75
Sales | 343.3| 404.1 - -60.8

>
Cost of
( Selling, general h

and administrative 982

938
3.3

2948
4.8

Y4
Y4

_ expenses UL S L
a N/ N/ N/ N\
Ordinar 0

ey 45.2 1 5.0A 30.2A 201 .86/
" Netincome | 4

attributable to the
parent company*) 323

e Y Y Y Y

U W) U W U

10.4K 21.8| 208.9%

* ‘Net income attributable to the parent company ’ has been used instead of ‘Net income’ since FY2015.

(Notes) Crude oil price (CIF national average); FY2015 (Apr.—Dec.) $§ 54.7/bbl, FY2014 (Apr.—Dec.) $102.5/bbl (-$47.8/bbl)
Currency exchange rate (TTM) : FY2015 (Apr—Dec.) ¥121.7/$, FY2014 (Apr.—Dec.) ¥106.7/$ (+¥15.0/%) 5




(4) Factors for Changes in Ordinary Income (3rd Quarter) 1‘.
T
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€@ Change from the previous year

[Ordinary income (¥15.0 billion=%¥45.2 billion) + ¥ 30.2 biIIionJ

M Effect of gas sales volume — ¥ 2.0 billion

B Impact of time lag in fuel cost adjustment system -+ ¥29.0 billion
(FY2014 (Apr.—Dec.) =¥ 0.0 billion = FY2015 (Apr.—Dec.) +¥ 29.0 billion )

B Others + ¥ 3.2 billion



(5)Balance Sheet (3rd Quarter)
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(¥ billion)
FY 2015 | FY 2014 FY 2015 | FY 2014
Total assets (
CAPEX
(unrealized gain 554 3 5432 1 1 O L e 24 6 I 24 O
on securities) (54.9) (54.1) (0.7) |/ N N
N epreciation | 24.7 | 25.4 06
Total net assets 2966 2828 1 38 ; ~ h g
- & > .
Equity ratio | 53.5% | 52.1% | 1.4
N '8 Y A
I —beari
reresthearing | 136.6| 149.7| -13.0




2. Forecasts for FY2015 -
(1) Summary 1‘!
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B Gas sales volume expected to be 3,958 million m?, a decrease by
1.8% from the previous year.

LPG sales volume to be 440 thousand tons, an increase by 2.5%

B Based on crude oil price of 40 dollars/barrel and exchange rate
of ¥125/dollar for the 4th quater of FY2015, sales projected to
be ¥489 billion, a decrease by 15.8% from the previous year,
ordinary income to be ¥54 billion, an increase by 82.9%

B We have changed the previous forecasts as below:

- Gas sales volume was revised downward from 4,063 million m3 by 105 million m3
*Sales were revised downward from ¥5095 billion by ¥16 billion

*Ordinary income was revised upward from ¥47 billion by ¥7 billion

(Assumption of crude oil price for the 4th quater of FY2015 was changed from
60 dollars/barrel to 40 dollars/barrel)



(2) Number of customers, Gas sales volume (Forecasts) z‘.

2387 2,407
thousaniwd customers (+0.8%)

T
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City Gas ~73 million m?3 (-1.8%)

(million m?)
000 | 4,031 million m? 3,958 million m?
’ Residential use  —8 million m3 (—0.9%)
Residential 761
3500 733
2000 | /Industrial, Commercial and Others use 0
' —57 million m® (-2.0%)
2500 : due to a decrease in customer facilities’
operation rates and a decrease of air—
Z,OOOIn&ustrial K conditioning demand, etc. -
1500 h
Wholesale use -8 million m3 (-2.2%)
1,000 - y,
Commercial
Wholesale | 284 Number Of Customersi< +1 0% . 456_)461 thousand customers
FY201 4 FY201 5 (Forecasts) HIncluding the number of customers based on commissioned business for delivery
Avorass - - - Gas sales volume +2.5% : 430—440 thousand tons
Temperature 16.2°C 16.5°C +0.3°C
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(3) Gas sales volume .-. .

(Change from the previous forecasts) !'!

B Gas sales volume was revised downward from 4,063
million m3 by 105 million m?3

(million m3)

Previous

£ t forecasts

OFECAasES (as of 10/30)
Ve \/ N/ N/ N
Residential use \ <_(Z 95%% <+0? 66«:/3 —12 |

S ) - AN

Endustrial, CommercialV 2’921 M 3,006 \ -85 \

and Others use <-2.0%> <+0.9%>
> . . e

284 292 _
| Wholesale use | i woms | 8/
4 N/ N/ N\
3,958 4063 _

\ <1 '8%>/\ <+0°8%>/\ 1 05 Y

(Notes) < > : Rate of change from previous year
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(4) Forecasts for FY2015 T‘.
T

(¥ billion) TOHO GRS

Change
FY 2015 from the Rate of
forecasts Fy 2014 AL change
Y e N L

( Gas{rﬁﬁllfosnvr%g;me 3’958 4’031 | —73 I _1 8% )
580.9 | —91.9 | —15.8%

-
Vs

AN

A
e Y

Sales 489.0

—— % < = {
i 94.0 295 | 244 | 82.9%
& A J \ AN AN /
auwibuabie o the [ | 19.0] 189 99.4%
ttributable to
L ?)arrlent company* | { 38.0 L VL v TN
4 N\ [ 4 (" 4

CAPEX 470 365 104 285%

¢ SN S T " :
oepreciation || 340 | 339| 00| 0.1%

N VAN J AN L Y

* ‘Net income attributable to the parent company " has been used instead of ‘Net income’ since FY2015.
[Assumptions ] ($/bbl, ¥/$) [ Sensitivity (full-year) * ]

FY2015 * FY2014 (Results) Change Gas resource cost Gross profit

Crude oil price 51.0 904 -39.4 Crude oil price 1$/bbl | ¥ 2.4 billion | ¥ 0.8 billion
Exchange rate | 122.6 109.8 +12.8 Exchange rate 1yen/$| ¥ 1.0 billion | ¥ 0.3 billion

* Assumptions for the 4th quarter of FY2015: * Based on crude oil price of $40/bbl and exchange rate of ¥125/$
Crude oil price $40/bbl, Exchange rate ¥125/$ throughout the year 1 1



(5) Factors for Changes in Ordinary Income (Forecasts) z‘.

TOHO GAS

€ Change from the previous year

[Ordinary income (¥29.5 billion=¥54.0 billion) —+ ¥ 244 biIIion}

M Effect of gas sales volume — ¥ 2.0 billion

B Impact of time lag in fuel cost adjustment system —+ ¥ 28.0 billion
( FY2014 ¥ 4.0 bilion = FY2015 - ¥ 32.0 billion )

B Effect of increase of various costs, etc. — ¥ 1.6 billion
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(6) Factors for Changes in Ordinary Income (Forecasts) z‘.
s
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€ Change from the forecasts (at the release of 2Q results)

[ Ordinary income (¥47.0 billion=¥54.0 bilion) + ¥ 7.0 biIIionJ

M Effect of gas sales volume — ¥ 3.0 billion

B Impact of time lag in fuel cost adjustment system —+ ¥ 10.0 billion
(Previous forecast —+¥ 22.0 billion = Revised forecast —+ ¥ 32.0 billion )
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(7) Change from the previous forecasts !'.
T
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Previous

Revised forecasts

forecasts (as of 10/30)

N/ N/
as sales Volume
% (million m3) 3;958
4
p

)
\

4,063

N
N

N N/ ~N
Sales 489.0 505.0 -16.0
. J\ J\ A
s _ Ve N N
Ordinary 540 470 70
income ) ]
- N\ AN J
Net income ( Y Y A
attributable to the 380 330 50
parent company
S U\ /AN AN J
[ Assumption ]
Revised Previous Change
forecasts forecasts
Crude oil price ($/bbl) Jan.—Mar. 40 Second half 60 —20
Exchange rate (yen/$) | Jan.—Mar. 125 | Second half 125 + 0 'I 4




(Reference) Progress of Mid—term Management Plan 7‘.
T
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FY2013 to FY2018
FY2022
(Forecasts) Projection Annual Rate _
of Increase Anniversary
Number Natural Gas 2.39 million | 2.41 million 0.8% 2.46 million 0.8% 2.5 million
o | = = e 1
Customers LPG ™' | 046 million | 0.46 million | 1.0% 0.48 million 18% 0.5 million
Gas Natural GaéIF2 4.1 billionm3 | 4.0 billionm® | —1.7% 4.5 billion m3 2.2% 5 billion m3
Sagles ————+——FT——"71 —{ ' —1F———1"
volme | PG| 40 | ado v 25% | | a0 | 2396 | 500 e

% 1 Including the number of customers based on commissioned business for delivery
% 2 Including the number of gas sales volume of LNG

FY2009 to FY2022
2013 FY2014 PN FY.201.8 100th
(Forecasts) Projection _
Average Anniversary
glzsvrati"g Cash 1 48.2 billion yen | 62.3 billion yen | 72 billion yen 58 billion yen 60 billion yen
Debt Equity Ratio 0.7 0.5 0.5 1.0 and under 1.0 and under
ROA 2.1% 3.6% About 7% | About 3% | 3% and over
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