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1. Results for the 3rd Quarter of FY2014 .’. .
(1) Summary 1‘.

v
.

B Gas sales volume was 2,770 million m3, a decrease by 0.9%
from the previous year.

LPG sales volume was 299 thousand tons, an increase by 1.4%

B Sales were ¥404.1 billion, an increase by 4.4% from the
previous year.

Ordinary income was ¥15.0 billion, an increase of ¥8.4 billion



(2) Number of customers, Gas sales volume (3rd Quarter) 1-.

ggu?agZustomers go’u:sgaZigustomers (+0.9%) City GaS _24 mi”ion m3 (_09%)
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TOHO GAS

o D
o Residential use  +4 million m3 (+0.8%)
(milion m?) 2’794 million m? 2,770 million m?3 _% 7
a4 N\
Residential ﬁ I Industrial, Commercial and Others use
—11 million m3 (-0.5%)
1,500 -
L . 0 . 3
R Industrial use +12 million m3 (+0.7%)
Commercial and othersuse  —23 million m3 (-5.8%)
Apr—June July—Sept. Oct.—Dec.
1,000, & .
Industrial Average Temperature | +0.5°C _1.4°C ~0.2°C
(Change from the previous year)
_E Wholesale use —17 million m3 (—-8.0%) }
500 -
Others Number Of Gustomers +29% . 339_)349 thousand customers
Wholesale
0

Including the number of customers +37% . 438_)454 thousand customers
based on commissioned business for delivery

FY2013 3Q FY2014 3Q
Gas sales volume +1.4%:295—299 thousand tons 4
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(3) Sales, Incomes T‘.
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(¥ billion)

FY 2014 | FY 2013 from the Rate of
(Apr.—Dec.) | ( Apr.—Dec. ) pr%";us Change

Somens_2770] 2708 24| -08%

(_2770] 2794 24|
sales | 4041| 3870 17.1:: 4.4%
Costel | 2048] 2853 95 33%
ot [ 048] 956 07| -08%
Qunay [ 150| 65 84| 130.0%
Netincome(  104] 41| 63| 151.2%

AN J
(Notes) Crude oil price (CIF national average); FY2014 (Apr.—Dec.) $102.5/bbl, FY2013 (Apr.—Dec.) $109.4/bbl (—-$6.9/bbl)
Currency exchange rate (TTM) : FY2014 (Apr.—Dec.) ¥106.7/8, FY2013 (Apr.—Dec.) ¥ 99.4/$ (+¥7.3/9) 5



(4) Factors for Changes in Ordinary Income (3rd Quarter) 1‘.
T
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€@ Change from the previous year

[Ordinary income (¥6.5 billion=¥15.0 billion) -+ ¥ 8.4 billion J

M Effect of gas sales volume — ¥ 0.0 billion

B Impact of time lag in fuel cost adjustment system -+ ¥5.0 billion
(FY2013 (Apr.—Dec.) —¥ 5.0 billion = FY2014 (Apr—Dec.) x¥ 0.0 billion )

B Others + ¥ 3.4 billion



(5)Balance Sheet

.
T

TOHD GAS

(¥ billion)
FY 2014 | FY 2013 FY 2014 | FY 2013
' Total 1 f
Totasssets (540 31500.7| 306 | oarex [ 24.0 I 21.8 |
on securities) (48.8) (41.4) (7.4) > < $ §
- —————————Depreciation| 25.4 | 26.4 | -1.0
Total et assets | 268.2| 245.8 | 22.3 | L e
> e e S a—
Equity ratio | 49.6% | 48.2% | 1.4
A A A PN oin )
N '8 Y A
I —beari
reresthearive 149 9[164.5| ~15.2




2. Forecasts for FY2014 .’. .

(1) Summary T‘!

TOHD GAS

B Gas sales volume expected to be 3,982 million m?, the same
level as the previous year.

LPG sales volume to be 434 thousand tons, an increase by 3.0%

B Based on crude oil price of 70 dollars/barrel and exchange rate
of ¥120/dollar for the 4th quater of FY2014, sales projected to
be ¥595 billion, an increase by 6.2% from the previous year,
ordinary income to be ¥26 billion, an increase by 52.5%

B We have changed the previous forecasts as below
* Assumption of crude oil price was changed from 110 dollars/barrel to

70 dollars/barrel and exchange rate was changed from ¥110/dollar
to ¥120/dollar

*Ordinary income was revised upward from ¥23 billion by ¥3 billion



(2) Number of customers, Gas sales volume (Forecasts) z‘.

s
2,386 .
t%;uz:ﬁws‘and customers (+0.9%) Clty Gas +1 ml||I0n m3 (+00%)

TOHO GAS

(million m?) 3,981 million m3 3,982 million m3
4,000 | —E Residential use  +4 million m3 (+0.5%) }
Residential
3500 |
3000 | ( Industrial, Commercial and Others use
° +12 million m3 (+0.4%)
2500 | L
Industrial
2000 |
1500 | —E Wholesale use —15 million m3 (—4.9%) J
1000 |
Commercial
\éVhoIesaIe

Number of customers +2.3%:341—349 thousand customers
FY2013 FY2014 (Forecasts) [

Including the number of customers +2 . 9% . 440_)453 thousand customers J
based on commissioned business for delivery

Average 16.4°C | 16.2°C | -0.2°C

Temperature

Gas sales volume +3.0%:421—434 tnousand tons
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(3) Forecasts for FY2014/Sales, Incomes

FY 2014

TOHD GAS

(¥ billion)

Rate of
change

Change

from the

previous
year

4 N\
e 3,982 3, 981 0. 0%
& N\ J AN -
I aWa Ya aYa aYa
Sales 9950 5604 | 345 6.2%
A8 N\ J . VAN AN J
ey [ 260 170 89 525%
A\ Income N\ ) VAN ) VAN i AN ) o J
4 N\ [ N\ [ N [ Y4 )
Net income 16.5 11.2 9.2 || 46.8%
& NG AN AN AN J
4 N N [ 4 Y4 N\
CAPEX 41.0 33.0 1.9 | 23.9%
& O\ J . (N VAN J
a e N [ 4 Y4 N
Depreciation 34.0 35.7 | -1.7] -5.0%
A\ VA N J \_ AN AN /
[ Assumptions ] ($/bbl, ¥/$) [ Sensitivity (full-year) * ]
FY2014* |FY2013(Resuits)| Change Gas resource cost | Gross profit
Crude oil price 944 110.0 -15.6 Crude oil price 1$/bbl | ¥ 2.3 billion | ¥ 0.8 billion
Exchange rate 110.0 100.2 + 9.8 Exchange rate 1¥/$ | ¥ 1.6 billion | ¥ 0.6 billion

* Assumptions for the 4th quarter of FY2014:
Crude oil price $70/bbl, Exchange rate ¥120/$

* Based on the assumptions for through the FY2014:

Crude oil price $70/bbl, Exchange rate ¥120/$




(4) Factors for Changes in Ordinary Income (Forecasts) z‘.
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€ Change from the previous year

[Ordinary income (¥17.0 billion=>¥26.0 billion) -+ ¥ 8.9 billion }

B Effect of gas sales volume + ¥ 0.0 billion

B Impact of time lag in fuel cost adjustment system =+ ¥ 14.5 billion
(FY2013 —¥ 145 bilion = FY2014 =+ ¥ 0.0 billion)

B Effect of increase of various costs, etc. — ¥ 5.5 billion
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(5) Factors for Changes in Ordinary Income (Forecasts) z‘.
s
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€ Change from the forecasts (at the release of 2Q results)

[Ordinary income (¥23.0 billion=%¥26.0 billion) -+ ¥ 3.0 biIIionJ

B Impact of time lag in fuel cost adjustment system -+ ¥ 5.5 billion
( Previous forecast —¥ 5.5 billion = Revised forecast =+ ¥ 0.0 billion )

B Effect of increase of various costs, etc. — ¥ 2.5 billion
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(Reference) Progress of Mid—-term Management Plan

TEE

FY2013 to FY2018

T
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Fyo0i3 | FY2014 FY2018 Average F:(Ozooﬁz
(Forecasts) Projection Annual Rate of . t

Increase Anniversary

Number Natural Gas | 2.36 million | 2.39 million 0.9% | 2.46 million 0.8% 2.5 million

of

Customers LPG * 0.44 million | 0.45 million 299% | 0.48 million 1.8% 0.5 million

Gas Natural Ga§2 4.0 billion m3 | 4.0 billion m3 0.0% | 4.5 billion m3 2.2% 9 billion m?

Sales

Vsl LPG | 421 feusond | 434 hovsand | 3006 | 470 fhous 239 | |500 thousand

% 1 Including the number of customers based on commissioned business for delivery
% 2 Including the number of gas sales volume of LNG

FY2009 to 2013

Average

FY2014
(Forecasts)

FY2018
Projection

FY2022
100th
Anniversary

Operating Cash Flow 48.2 billion yen | 55 billion yen 58 billion yen 60 billion yen
Debt Equity Ratio 0.7 0.7 1.0 and under 1.0 and under
ROA 2.1% 3.1% About 3% 3% and over
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